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INDEPENDENT AUDITOR’S REPORT

Ta

The President,

Nashik Shikshan Prasarak Mandal,
Nashik.

Subject: Audit Report of Kala and Wanijya Mahavidyalaya, Igatpurl for
Financial Year 2021-22

Report on Financial Statements:

1. We have audited the accompanying financial statements of Kala and Wanijya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31 2022, and the Income & Expenditure Account for the
yvear ended. '

1. Mam Cash Unit

Management's Responsibility:

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the
School in accordance with the Accounting Standards”, This responsibility includes
the design, implementation and maintenanee of internal control relevant to the

. preparation and presentation of the fizancial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility:

Our responsibility is to express an cpinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
malerial misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the Onancial statements, The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or ervor. In making
those risk assessmonts, }1,1&: auditor considers internal control relevant to the
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preparation and fair presentation of the financial statements in arder to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriaténess of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion,

Auditor’'s Opinion:

. In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the college unit
as at March 31, 2022;

b) In the case of the Income & Expenditure Account, of the Deficit for the
year ended on that date.

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income & Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950.

Subject to the limitations of the audit as indicated above, we report that:

a We have obtained all the information and explanations which to the best of our
. knowledge and belief were necessary for the purpose of the audit and have
found them to be satisfactory.

b. The transactions of the school which have come to our notice have been within
the powers of the school.

c, Though the Audit is carried out as required by The Bombay Public Trusts Act
1950 the Financial Statements attached herewith are prepared by the Schools
as per the Formats préscribed by the Nashik Shikshan Prasarak Mandal. It is
reported that the Consclidated Statements of the Nashik Shikshan Prasarak
Mandal.will be prepared in the Formats prescribed under the Bombay Public
Trust Act, 1950

d. The provisions of Retirement benefits like Gratuity etc. and Leave encashment
elc. are not done at the School Level.

We further report that:
a the _Baia.nc: Sheet and Income & Expenditure Account dealt with by this report
are in agreement w; ﬂ:iboo}m of account ; rﬂé"}i—
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b. inour opinion, proper books of account as required by law have been kept by
The school so far as appears from our examination af those books;

Matter hs:

* The school has kept the accounts on Cash System of Accounting. Under
such system of accounting all expenses and incomes (including grants) are
recognised as and when they are received/paid and not when they are
accrued.

®» « Depreciation is charged by school en Reducing Balance Method on all Fixed
Assels with rates specified in the Balance Sheet for Full Year,

* GOVERNMENT SCHOLARSHIP
During the Year College has received scholarship from the Government to be
given to its Students, However Rs.1547 04750 /-
Government is not yet paid to the students and no record of the students is
available with the College. It is requested to provide the details of Students

received from

&8 soon as possible,
SR PARTICULARS OPENING BALANCES AMOUNT AMOUNT CLOSING
NO. RECEIVED PAID BALANCE
1 | BHARAT SARKAR 38,865.00 00.00 £,200.00 32,665.00
SCHOLARSHIP (ADIVASH)
2 | BHARAT SARKAR 51,590.00 0.00 0.00 51,590.00
SCHOLARSHIP
{SAMAJ KALYAN)
3 | BHARAT SARKAR 10,38,075,00 8,69,947.50 4,45,230.00 | 14,62,792.50
SCHOLARSHIP
TOTAL 11,28,530.00 B,69,947.50 4,51,430.00 | 1547,047.50

+« Honorarium to Night Watchman
It is Observed that the honorarium to night watchman is still payable as on
31/03/2022, amounting to Rs 1200, the amount should be paid to

watchman, as carly as ble.
M\
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*» FEES FROM THE STUDENTS

During the year the College has received the total Students Fees of

Rs. 12, 25,800/~ as per the receipts issued to the students and the collection
deposited in to the bank. However the College is using the cloud based
software for recording and generating the receipts for the fees received from
the students but the said software is showing the total receipts in the year
as Rs.12,26,750/-.This resulted in to the difference of Rs.950.00/-,

It is explained by the Accountant that the difference has ocourred due to
error in recording of fees for 1 students in the software for the Academic
Year 2021-22. This issue should be resolved in consultation with the
Software Consultant & management at the earliest. The receipts has been
Verified using signed daily collection charts prepared by the accountant and
certified by the Principal of the College.

« Debit balance of Professional tax.

It is observed that following amounts are debited to professional tax account
and appearing in the balance sheet as on 31/03/2022 to be recovered from
the department. However on discussion with principal and the accountant,
these amounts should be transferred to income and expeaditure account as
these are revenue expenditure and accordingly necessary rectification
entries are required to be passed with the permission of management. The

year wise details are as under
Financial | Reasons for debit | Amount
year balance
2015-16 | Excess amount paid 5425
to department
2016-17 Interest for delayed 400
payment
2020-21 Interest etc. 1315
2021-22 | Collected but not paid 175

These Amount should be recovered from the staff at an early date.
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+ Income tax deducted from employee of Rs. 2000/~

It is explained that the income tax was deducted from the salary of employee
who left the schoal and therefore these amount remained to be deposited to
the government. This is appearing in the balance sheet more than 3 years. It
is sugpested that obtaining the correct information, the appropridle
rectification of entries are required to be passed with the permission of

management.
Place: Nashik For 8.R Rahalkar And Associates
Date: 25/05/2022 Chartered Accountants
. Firm Registration No. ;nanuw
A
B.R.
Partner
Membership No. 014509
UDIN: 2201 4509AJPPMF1291
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Nashik Shikshan Prasarak Mandal, Nashik
i Arts & Commerce Mahavidyalay, Igatpuri.
Bank Reconcilation Statement

form 01/04/2021 to 31/03/2022
Bank Of Muharashtra Account No:-60103321238 (Saving Account)

Particular Amount
» Bank Passbook Balance as on 31/03/2022 1,15345

Less 1~ Excess Cash Deposited

Date Cheqgue No Name Amount

Total

Add :- Short Cash Deposited

Date Cheque No Name Amoumnt
14/03/2022] 131853 |Cheque Issucd But not yet clearad 329
{BSNL telephone bill paid)

Total 329

Bulance As Per Ledger L15.016|
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S. R. RAHALKAR AND ASSOCIATES ‘-

CHARTERED ACCOUNTANTS \

Flat No. 1, *A” Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swarmi Vivekanand Road.

Of Gangapur Road, Nashik - 422013, ® Ph.: 2575093, 2581597, E-mail . srr.assoc@gmail.com

INDEPENDENT AUDITOR'S REPORT

To

The President,

Nashik Shikshan Prasarak Mandal,
Nashik.

Subject: Audit Report of Kala and Wanijya Mahavidyalaya, Igatpurl for
Financial Year 2020-21

Report on Financial Statements:

1. We have audited the accompanying financial statements of Kala and Wanijya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31- 2021, and the Income & Expenditure Account for
the vear ended.

1. Main Cash Unit

Management's Responsibility:
Management is responsible for the preparation of these financial statements that

give a true and fair view of the financial position, financial performance of the
Schoeol in accordance with the Accounting Standards®. This responsibility includes
the design, implementadon and maintenance of internal control relevant to the
preparation and 'presqaratinn of the financial statements that give a true and fair
view and are free from thaterial misstatement, whether due to fraud or error.

Aunditor's Responsibility:
Our responsibility is to express an opinion on these financial statements based on

our audit. We conducted our audit in accordance with the Standards on Auditing
:ssued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
matenal misstatement,

An audit involves performing procedures to obtain audit evidence about the
amounts and disclesures in the financial statements, The procedures selected
depend on the auditer's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making

those risk assessments, the auditor considers internal control relevant to the
l\
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing. Bhumi Exofica Appl.. Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,
Off Gangapur Road, Nashik - 422013.  Ph.: 2575093, 2681597, E-mail : s.assoc@gmail.com

preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes

= cvaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by managemerit, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion,

Auditor's Opinion:

In our epinion and to the best of our information and according to the explanations

. given 'to us, the financial statements give the information required by the Act in the
manner 5o required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

&l in the case of the Balance Sheet, of the state of affairs of the college unit
as at March 31, 2021;

b} In the case of the lncome & Expenditure Account, of the Deficit for the
year ended on that date.

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income & Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950,

Subject to the limitations of the audit as indicated above, we report that;

a We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have

. found them to be satisfactory.
b, The transactions of the school which have come to our notice have been within

the powers of the school,

c: Though the Audit is carried out as required by The Bombay Public Trusts Act
1950 the Financial Statements attached herewith are prepared by the Schools
as per the Formats prescribed by the Nashilk Shikshan Prasarale Mandal, It is
reported that the Consolidated Statements of the Nashik Shikshan Prasarak
Mandal.will be prepared in the Formats preseribed under the Bombay Public
Trust Act, 1950

d. The provisions of Retirement benefits lile Gratuity etc. and Leave encashment
etc, are not done at the School Level.

We further report that:

a the Balance Sheet and Income & Expenditure Account dealt with by this report
&re in agreement t'm}h the books of account ;
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Fiat No. 1, "A” Wing, Bhumi Exofica Appt., Near Rathi Amral, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. « Ph.: 2575093, 2581597, E-mall : sm.assoc@gmail.com

b, in our opinion, proper books of account as required by law have been kept by
the school so far as appears from our examination of those books;

» The school has kept the accounts on Cash System of Accounting. Under

such system of accounting all expenses and incomes (mecluding grants) are

recognised as and when they are received/paid and not when they are

accrued.
» Depreciation is charged by school on Reducing Balance Method on all Fixed
Assets with rates specified in the Balance Sheet for Full Year:
« GOVERNMENT SCHOLARSHIP
Puring the Year College has received scholarship from the Government to be
given to its Students. However Rs.11,28,530 /- received from Government is

not yer paid 1o the students and no record of the students is available with

the College. It is requested to provide the details of Students as soon as

possible,
SR PARTICULARS OPENING BALANCES AMOUNT AMOUNT CLOSING
NO. RECEIVED PAID BALANCE
1 | BHARAT SARKAR 58,345,00 00.00 15,480.00 32,865.00
SCHOLARSHIP (ADIVASI)
2 | BHARAT SARKAR 70,925.00 0.00 18,335.00 £1,550.00
SCHOLARSHIP
[SAMAT KALYAN)
3 | BHARAT SARKAR 14,30,372.50 3,31,802.50 | 7,24,100.00 | 10,38,075.00
SCHOLARSHIP
TOTAL 15,59,642.50 3,31,802.50 7,62,915.00 11,28,530,00
4
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1. "A" Wing, Bhumi Exotica Appt.. Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road.

Off Gangapur Road, Nashik - 422013, = Ph.: 2575093, 2581597, E-mail = smassoc@gmall.com

* Itis Observed thal the honorarium to night watchman is still Payable as on
31/03/2021,Amounting to Rs 1200, The amount should be paid to
watchman, as early as possible.

* FEES FROM THE STUDENTS
During the year the College has received the total Students Fees of

Rs. 9,31,665/- as per the receipts issued to the students and the collection
deposited in to the bank. However the College is using the cloud based
software for recording and generating the receints for the fees received from
the students but the said software is showing the total receipts in the year
as Rs.9,32,830/-.This resulted in to the differenice of Rs.1,165/-.
It is explained by the Accountant that the difference has occurred due to
error in recording of fees for 4 students in the software for the Academic
Year 2020-21. This issue should be resolved in consultation with the
Software Consultant & management at the earliest. The receipts has been
Verified using signed daily collection charts prepared by the accountant and
certified by the Principal of the College.

* Professional tax to be Recovered From the Staff
It is observed that the college has to recover the Professional Tax from the
Staff members, The year wise details are as under

Financial year | Amount |
2015-16 5425
2016-17 400
2018-19 275

These Amount should be recovered from the stalf at a early date,

Place: Nashik For §.R Rahalkar And Associates

Date: 26/07/2021 Chartered Accountants
Firm Re ﬁunﬂu. 108283W
L~
S.R.
Partner

Membership No. 014509
UDIN : 21014509AAAADRS873
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Mosth - 422013 e P 2575093, 2581507, E-mail - smassoo@gmail.oom

INDEPENDENT AUDITOR’S REPORT

To

The President,

Nashik Shikshan Prasarak Mandal,
Kashik,

Subject: Audit Report of Kala and Wanijya Mahavidyalaya, Igatpuri for
Financial Year 2019-2020

Report on Financial Statements:

1. We have audited the accompanying financial statements of Kala and Wanijya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31, 2020, and tHe Income & Expenditure Account for
the vear ended.

1. Main Cash Unit

Mungement‘s'ﬂupnnﬂhﬂit'g:

Managtment is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the
Schoal in accordance with the Accounting Standards”, This responsibility includes
the design, implementation and maintenance of internsl control relevant to the
preparation and presentation of the findncial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Qur responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in aceardance with the Standards on Auditing
1ssued Ly the Institute of Chartered Accountants of India. Those Standards reguire
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the finaricial statements are free from
material misstatement.

An audit involves performing procedures to obtain gudit evidence about the
amounts and disclosures in the linancial statements, The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the audifor considers interral contral relevant to the

i —
IQAC Co<Ordinator INCHARGF PRINCIPAL
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- S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

8l No. 1."A" Wing. Bhumi Exofica Appt., Near Rathl Amrai, Near Chopda Lawns, Swami Vivekanand Road.
Off Gangapur Aoad, Nashik - 422013, & Ph.. 2575003, 2581597, E-mail - §T.8s50¢@gmail.com

preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, An audit also inchades
evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by manapgement, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit cvidence we have obtained is sufficient and appropriate 1o
provide a basis for our audit epinion.

Auditor's Opinion:

‘ In our opinion and to the best of our information and according to the explanations
given to us, the financial statements pive the information required by the Act in the
manner 50 required and pive a true and fair view in conformity with the accounting
principles generally aceepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the college unit

as at March 31, 2020;
b) In the case of the Income & Expenditure Account, of the Deficit for the

year ended on that date.

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income & Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950,

Subject to the limitations of the audit as indicated above, we report that:

! a. We have obitained all the information and explanations which to the best of our
. kmowledge and belief were necessary for the purpose of the andit and have
found them to be satisfactory.
b. The trarisactions of the school which have come to our notice have been within
the powers of the schoal.
c. Though the Audit is carricd out as required by The Bombay Pubilic Trusts Act
1950 the Financial Statements attached herewith dre prepared by the Schools
as per the Formats prescribed by the Nashik Shilkahan Prasarak Mandal. [t is
reported that the Consolidated Statements of the Nashik Shikshan Prasarak
Mandal.will be prepared in the Formats preseribed under the Bombay Public
Trust Aet, 1950
d. The provisions of Retirement benefits like Gratuity cic. and Leave encashment
€ie, are not done at the School Level.

We further report that:
a. the Balance Sheet and Income & Expenditure Account dealt with by this report

are in agreement with the books of account : .
¥ ~ ‘ = —
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Fiat No. 1, "A" Wing. Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Read,

Of Gangapur Road, Nashik - 422013. e Pn.; 2575003, 2581597, E-mall st assoc@gmall.com

b. in our opinion, proper bodks of account as required by law have been kept by
the school so far as appeirs from our examination of those bools:

er Matter hs:

* The school has kept the accounts on Cash Syatemn of Accounting, Under
such system of accounting all expenses and incomes (including grants) are

recognised as and when they are received /paid and not when they are

accrued.
* Depreciation is charged by school on Reducing Balance Method on all Fixed
Assets with rates specified in the Balance Sheet for Full Year.
* GOVERNMENT SCHOLARSHIP
During the Yeat College has received scholarship from the Government to be
given to its Students. However Rs.15,59,642.50/- received from Government
is not yet paid to the students and no record of the students is available with
the College. It is requested to provide the details of Students as soon as

possible.
| SR PARTICULARS OPENING BALANCES AMOUNT AMOUNT CLOSING
no. RECEIVED PAID BALANCE
1 | BHARAT SARKAR 19,350.00 2,51,465.00 21237000 58.345.00
SCHOLAREHIP (ADIVASH)
2 | BHARAT SARKAR 1 3056000 7.13,080.00 7,72,735.00 7092500
SCHOLARSHIP
(SAMAS KALYAN)
3 | BHARAT SARKAR 2.56,940.00 11.73.432.50 | 14,30,372.50
SCHOLARSHIP
TOTAL 4,06,770.00 21,37,977.50 9,85,105.00 | 15,59,642.50
1QAC'Co-Ordinator INCHARCE PRINCIPAL
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CHARTERED ACCOUNTANTS
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» FEES FROM THE STUDENTS
During the year the College has received the total Students Fees of
Rs. 12, 39,215/~ as per the receipts issued to the students and the collection
deposited in to the bank However the College is using the cloud based
software [or recording and generating the receipts for the fees received from
the students but the said software is showing the total receipts in the year
as Rs.12,43,980/-.This resulted in to the difference of Rs.4,765/-.
It is explained by the Accountant that the difference has accurred due to

. errar in recording of fees for 4 students in the software for the Acadernic

Year 2019-20. This issue should be resolved in consultation with the
Software Consultant & management at the earlicst. The receipts has been
Verified using signed daily coliection charts prepared by the accountant and
certified by the Principal of the College.

= TDS
College has deducted TDS of Samarth Security Services during the Year
2019-2020 amounting to Rs.2072/- . However TDS return has not yet been
filed by the college.

* Professional tax to be Recovered From the Staff
It is observed that the college has to recover the Professional Tax from the

Staff members. The year wise details are as under

. J Financial year | Amount
2015-16 5425
2016-17 400
2018-19 275

o |
These Amount should he recovered from the staff at a carly date.

Place:; Nashik For 5.R Rahalkar And Associates

Date: 05/08/2020 Chartered Accountants
stration No. 108283W
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S. R. RAHALKAR AND ASSOCIATES -

CHARTERED ACCOUNTANTS

Flat No. 1, *A" Wing, Bhumi Exofica Appt., Near Rathi Amral, Near Chopda Lawns, Swami Vivekanand Road,
Off Gangapur Road, Nashlk - 422013, » Ph.: 2575093, 2581597, E-mall : sm.assoc@gmall.com

We further report that:

a. the Balance Sheet and Income & Expenditure Account dealt with by this report
are in agreement with the books of account ;

b. in our opinion, proper books of account as required by law have been kept by

the schoal so far as gppears from our examination of those hooks;

. Other Matter Paragraphs:

» The school has kept the accounts on Cash System of Aceounting. Under
such system of accounting all expenses and incomes (including grants] are
recognised as and when they are received/paid and not when they are
accrued.

* Depreciation is charged by school on Reducing Balance Method on all Fixed
Asdets with rates specified in the Balance Sheet for Full Year.

+ FEES FROM THE STUDENTS
During the year the College has received the total Students Fees of Rs.
23,42,030/- as per the roceipts issued to the students and the collection
deposited in to the bank. Howsver the College is using the cloud based
software for recording and generating the receipts for the fees Received from

e

the students but the said software is showing the total of receipts in the year
as Rs. 23,47.830/-This resulted in to the Difference of Rs.5800/-1It is
explained by the Accountant that Fees of student Ganesh Mendre
(T.YE.Com) for the Academic Year 2018-19 is shown to have been recordad
twice in the Software. This issue is to be resolved in consultation with the
Software Consultant & management. The receipts has been Verified using
signed dally collection charts prepared by the accountant and certified by
the Principal of the College.

. g
£ INCHARGE PRINCIPAL
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1. *A" Wing, Bhumi Exotica Appt.. Near Rathi Amrai. Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. » Ph.: 2575093, 2581597, E-mall : sm.assoc@gmail.com

INDEPENDENT AUDITOR’S REPORT A
To
The President,
Nashik Shikshan Prasarak Mandal,
Nashik.

Subject: Audit Report of Kala va Waniyan Mahavidyalaya, Igatpuri for Financial
Year 2018-19

Report on Financial Statements:

1. We have audited the sccompanying financial statements of Kala va Waniya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at Mareh 31, 2019, and the Income & Expenditure Account for
the year ended.

1. Main Cash Unit

Management's Responsibility:

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the
School in accordance with the Accounting Standards”. This responsihility inchudes
the design, implementation and maintenance of internal control relevant to the =
preparation and presentation of the finanecial staterments that give a true and fair
view and are {rée from material misstatement, whether due to fraud or error.

Aunditor's Responsibility:

Our responsibility is to express an opinion on these finanecial statements based on
our audit. We conduected our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves perforiming procedures o obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those nisk assessments, the auditor considers internal control relevant to the
preparation angd fair presentation of the financal statements in order to design
audit procedures Elj;ppmpriate in the circumetances. An audit also im:ludcs
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing, Bhumi Exotica Appt.. Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. e Ph.: 2575093, 2681597, E-mail : smassoc@gmail.com

evaluating the appropriateness of accounting policies used and the reasonahleness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements,

"

We believe that the audit evidence we have obtained is sufficient and appropriate 1o
provide a basis for our audit opinion.

Auditor's Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner 8o required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a] in' the case of the Balance Sheet, of the state of affairs of the Schoal as at
Mareh 31, 2019:

b} In the case of the Income & Expenditure Account, of the Deficit for the
vear ended on that date.

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income & Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950.

Stubject to the limitations of the audit as indicated above, we report that:

a. We have oblained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have
found them to be satisfactory,

b. The transactions of the school which have come to our notice have been within
the powers of the school. '

C, Though the Audit is carried out as required by The Bombay Public Trusts Act
1950 the Financial Statéments attached herewith are prepared by the Schools
as per the Formats prescribed by the Nashik Shikshan Prasarak Mandal. It is
reported that the Consolidated Statements of the Nashik Shikshan Prasaralk
Mandal.will be prepared in the Formats prescribed under the Bombay Public
Trust Act, 1950

d. The provisions of Retirement benefits like Grathity ele. and Leave encashment
ete, are not done at the School Level.

I
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, “A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013, e Ph.: 2575083, 2581597, E-mall : sm.assoc@gmail.com

* Professional tax to be Recovered From the Staff

It is observed that the college has to recover the Professional Tax from the
Following Staif members.

Financial vear Amount
2015-16 5425
2016-17 400
2018-19 ' 275

Thess Amount should be recovered from the stafl at a carly date.

Place: Nashik For S.R Eahalkar And Associates
Date: 24/05/2019 Chartered Account
Firm Registration No. 10B283W
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CHARTERED ACCOUNTANTS d

‘ ‘ S. R. RAHALKAR AND ASSOCIATES  “

Fiat No. 1, "A” Wing, Bhumi Exotica Appt.. Near Rathi Amral, Near Chopda Lawns, Swami Vivekanand Road,

: Off Ganganur Road, Nashik - 422013, = Ph. 2575093, 2581597, E-mail - smassoc@gmail.com

INDEPENDENT AUDITOR’S REPORT I

To

The President,

Nashik Shikshan Prasarak Mandal,
Nazhik.

Subject: Audit Report of Kala va Waniya Mahavidyalaya, Igatpuri for Financial
Year 2018-19

Report on Financial Statements:

1. We have audited the accompanying financial statemerits of Kala va Waniya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31, 2019, and the Income & Expenditure Account for
the year ended.

I. Main Cash Unit

Management's Responsibility:

Management is responsible for the preparation of these financinl statements that

give a true and fair view of the financial position, finencial performance of the

School 1n accordance with the Accounting Standards®, This responsibility includes

the design, implementation and maintenance of internal control relevant to the

preparation and presentation of the fAnanclal statements that give a true and fair
. view and ar¢ free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these finandcial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasunable assurance about whether the financinl statements are free from
maeterial isstatenisnt.

An sudit involves perlorming procedures to obtain audit evidence about the
amounts and disclosures in the Bnancial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the guditor considers internal control relevant to the
preparation and falr presentation of the financial statements in order to design
audit procedures that are g%;?giitc inn the circumstances, An audit also includes

L)
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! S. R. RAHALKAR AND ASSOCIATES

-

‘ CHARTERED ACCOUNTANTS
% i Mo 1, “A" Wing, Bhumi Exolica Appt., Near Rathi Amral, Near Chopda Lawns, Swami Vivekanand Road,

OF Gangapur Foad, Nashik - 422013, e Ph.: 2575083, 2581597, E-mall : sr.assoc@agmall.com

We further report that!

&. the Balance Sheet and Income & Expenditure Account dealt with by this report
are in agreement with the books of account ;

b in our opinion, proper books of account as required by law have been kept by
the school so far as appears from our examination of those books:

Other Matter Paragraphs:

* The school has kept the accounts on Cash System of Acecountirig. Under
such system of dccounting all expenses and incomes ({including grants) are
recognised as and when they are received/paid and not when they are
-accrued.

» Depreciation is charged by schoal on Reducing Balance Method on all Fixed
Assets with rates specified in the Balance Sheet for Pull Year.

+ FEES FROM THE STUDENTS
During the year the College has received the total Students Fees of Rs.
23,42,030/- as per the receipts issued to the students and the collection
deposited in to the bank. However the College is using the cloud based
software for recording and generating the receipts for the fees Received from
the students but the said software is showing the total of receipts in the year
as Rs. 23,47.830/-This resulted in to the Difference of Rs.5800/-.1t is
explained by the Accountant that Fees of student Ganesh Mendre
(T.YB.Com) for the Academic Year 2018-19 is shown to have been recorded
twice in the Software, This issue is to be resolved in consultation with the
Software Consultant & manapgement. The receipts has been Verified using
signed daily collection charts prepared by the accountant and certified by
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

FiatNo. 1, “A” Wing, Bliumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Foad,

Of Gangapur Road, Nashik - 422013, e Ph.: 2575093, 2581537, E-mall : smr.assoc@gmail.com

evaluating the appropriateness of accountng policies used and the reasonableness
of the accounting estimates macde by management, as well as evaluating the overall
presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Auditor’s Opinion:

In our opinion and to the best of our information and according to the explanaiions
given to us, the financial statements give the information required by the Act in the
manner 8o réquired and give a true and fair view in conformity with the accounting
principles generally accepred in India:

&l in the case of the Balance Sheet, of the stale of affairs of the School as at
March 31, 2019;

bl In the case of the Income & Expenditure Account, of the Defieit for the
vear ended on that date.

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income & Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950.

Subject to the limitations of the au dit asindicatad above, we report that:

a We have obiained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have
found them to be satisfactory

. The transactions of the schoal which have come to our notice have been within
the powers of the school.
c. Though the Audit is carried out as required by The Bombay Public Trusts Act

1050 the Financial Statements attached herewith are prepared by the Schools
as per the Formats prescribed by the Nashik Shikshan Prasarak Mandal. It is
reported that the Consolidated Statements af the Nashile Shikshan Prasarak
Mandalwill be prepared in the Formats prescribed under the Bombay FPublic
Trust Act, 1950

dl The provisions of Retirement benefits like Gratuity etc. and Leave encashment
etc. arve not done at the School Level,
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

7ial No. 1, "A" Wing, Bhumi Exotica Appl., Near Rathi Amral, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013, e Ph.: 2575093, 2581597, E-mall : sm.assoc@gmall.com

* Professional tax to be Recovered From the Staff
It is observed that the college has to recover the Professional Tax from the

Fellowing Staff members.:

Financial year Amount
2015-16 3325
2016-17 400
2018-19 275 S

These Amount should be recovered from the staff at a early date.

Place: Nashik For 3.R Rahalkar And Associates
Date: 24/05/2019 Chartered Account
Firm Registration No. 108283W
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RAHALKAR AND ASSOCIATES 1"

CHARTERED ACCOUNTANTS 2 (U i
“&"Wieg, Brum Exoica Appt. Near Rathi Amvrai, Near Chopda Lawns, Swami Vivekanand Road,

_ OF Gengaour Road, Nashik - 422013, @ Pn.- 2575083, 2581597, E-mail: sm.assoc@gmall.com

INDEPENDENT AUDITOR'S REPORT

To

T Presodent,

Nashik Shikshan Prasarak Méndal,
Naahil .

Subject: Audit Report of Kala va Waniya Mahavidyalaya, Igatpuri for Financial
Year 2017-18

Report on Financial Statements:

1. We have audited the accompanying financial statements of Kala va Waniya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balanee Sheet as at March 31, 2018, @nd the Income & Expenditure Account for
the year ended.

1. Mam Cashi Unit

Management's Rusgnnsihﬂitz:

Management is responsible for the preparation of these financial statements that
give & true and fair view of the financial position, financial performance of the
School in accordance with the Aceotin ing Standards”. This responsibility includes
the design, implementation and maintenance of internal contrel relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether dug to fraud or error.

Auditor's Responsibility:

Our responsibility is to €xpress an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chardtered Accountants of Indix. Those Standards require
that we comply with cthical requirements and plan and perform the audit to obtain
reasonable assurance wbout whethor the financial statements are free from
material misstatement.

An audit involves performing procedures to oblain audit evidence about the
amounts and disclosures in the financial statements. The procedures selécted
depend on the auditor's judgment, incly ding the assessment of the risks of material
misstatement of the financial statements, whether due to frand or error. In making
tiose nsk assessments, the auditor considers interiial control relevant to the
preparation and fair presentation of the financial statements in order to design
audit procedures that sire appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policics used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall

presentation of the financial statements. \
[ - 1, p
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S. BR. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

1 "&" Wieg Bnumi Exofica Appl., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road.

o Road. Nashik - 422013, » Ph.: 2575003, 2581597, E-mall: sr.assoc@gmail.com

m ther Matter Paragraphs:

= The school has kept the accounts on Cash System of Accounting. Under

such syatem of accounting all expenises and incomes (including grants| are
recognised as and when they aré recejved/paid and not when they are
acerued.

Deprociation is charged by school on Reducing Balance Method on all Fixed
Assets witli rates spacified in the Balance Sheet for Full Year.

During the year the School has received the total receipts of Rs. 20,86,770
. The school is using the cloud bhased software for recording and generating
the receipts for the fees Received from the students but the said software is
showmg the total of Teceipts i the year as Ks. 20,77,050/-. Also, no
physical printouts in duplicate have been maintained by the school during
the year thus, réceipts has been Verified using signed daily collection charts
prepared by the accountant and certified by the Principal of the College.

Place: Nashik For 8. Rahalkar And Associates
Date: 15/06/2018 Chartered Account

Firm Registration No. 108283W
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Nashik Shikshan Prasarak Mandal, Nashik
Ans & Commerce Mahavidyalay, Igatpuri.
Bank Reconcilation Statement
form 01/04/2017 10 31/03/2018
Bank OF Maharashtra Account Now- 60103321238 (College Account)

- Particular Amounl
Bank Passbook Balance as on 3 1/03/2018 2,50,960

L8SS :- Excess Cash Deposited

Date Name Amaount

-

Total

Add :- short Cash Deposited

Cheque Date Name Date For Clear | Amount
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;
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Balance As Per Ledger 242573 1d~ ¢
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Nashik Shikshan Prasarak Mandal, Nashik
Arts & Commerce Mahavidyalay, T1gatpuri.
Bank Reconcilation Statement
form 01/04/2017 10 31/03/2018
Julgaon Janala Sashakarl Bank LTD-20023008406

— Particular Amount
Hank Passbook Balance as on 31/03/2018 14,769
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